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EGYPTIAN  COTTON  NEWS  BETTER 
(Not  for  publication) 


Egyptian  Cotton  Breeding,  Bureau  of  Plant  Industry 

U.  S.  Department  oi  Agriculture  / 

The  information  contained  in  this  News  Letter  is  drawn  mainly  fnMiN  i  2 
newspapers  and  trade  journals,  the  published  source  of  the  inf oi^osCJii^j^ t 
being  given  in  every  case.      The  object  of  the  letter  is  to  furnrsn- 
information  to  officials  and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circumstances  should  they  be 
republished  as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  Nev/  Bedford  Sunday  Standard -Times  of  Juno  2  states  as  follows: 

"Outside  of  a  few  scattered  salos  of  spot  cotton  the  anti-NPA  decision 
of  the  Supreme  Court  virtually  paralyzed  staple  cotton  markets  and  trading 
hero  and  in  other  New  England  centers  dropped  to  insignificant  proportions. 
Price  quotations  wore  nominally  unchanged  as  to  basis  but  it  was  said  to 
be  easier  to  get  cotton  than  it  has  been  for  some  weeks,  though  no  strong 
selling  pressure  seemed  to  develop. 

*  .  if.  >|e 

"Cotton  merchants,  as  a  rule,  regard  the  outlook  none  too  confidently, 
and  cotton  mill  men  are  very  pessimistic .    The  implications  of  President 
Roosevelt's  observations  on  the  decisions,  published  Friday  in  the  news 
despatches  from  Washington  served  to  increase  the  uncertainty  in  businoss 
circles,  and  buying  beyond  immediate  pressing  needs  has  virtually  ceased. 
Mills  are  continuing  operations  to  fill  orders  actually  on  their  books, 
but  do  not  dare  to  enter  into  new  transactions  until  there  is  some  indica- 
tion of  what  course  events  will  take  in  Washington. 

"In  some  quarters  the  doubts  expressed  as  to  the  validity  of  the  AAA 
brought  fears  of  a  breakdown  in  the  cotton  processing  tax,  and  in  the 
crop  control  program,  with  a  possible  general  collapse  of  cotton  prices. 
One  reassuring  factor  was  the  statement  of  Senator  Bankhead  which  declared 
he  was  'able  definitely  to  say  the  12-cent  cotton  loans  of  the  Government 
would  be  continued  this  year. » 

*  *  * 

"Current  quotations  on  middling  prompt  shipment  cotton  classed  on 
Government  grade  and  staple  standards  and  based  on  July  futures  are  given 
herewith,  FOB  New  Bedford: 

*  *  * 

Inch  and  l/8th  -  275  to  285. 
Inch  and  3/l6ths  -  400  to  450. 
Inch  and  l/4th  -  600  to  650." 


MIDDLING  QUOTATION  AT  NEW  ORLEANS 

The  quotation  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
May  51,  a3  reported  in  the  Commercial  and  Financial  Chronicle  of  June  1, 
was  11.409? 
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LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTONS  ON  MAY  31 
(From  Commercial  and  Financial  Chronicle  of  June  1) 


1955  1954  1953 

(pence)  (pence)  (pence) 

1/ 

Good  Sakel  ......           8.61  9.01  8.54  (?) 

Middling  Uplands  ....           6.92  0,26  6.57 


—   These  prices  correspond  to  prices  at  Liverpool  on  May  31  of  18.1 
cents  for  Good  Sakel  and  14.5  cents  for  Middling  Uplands,  the  pound 
sterling  having  been  quoted  at  New  York  for  cable  transfer  at  $4,947 
on  May  31. 


STOCKS  AT.  ALEXANDRIA,  EGYPT 
(From  Commercial  and  Financial  Chronicle  of  June  1) 

The  stocks  on  May  31  of  this  year  and  of  tho  two  preceding  years 
were  as  follows  (Egyptian  hales,  average  weight  750  pounds): 

1935  1954  1955 

220,000  bales  532,000  bales  442,000  bales 


THE  CROP  IN  EGYPT 

"Cotton"  of  Manchester,  issue  of  May  18,  1935,  contains  the  following 
dispatch  from  the  Societo  Cotonniere  d'Egypte,  of  Alexandria,  dated 
May  10  - 

It  is  now  possible  to  have  more  information  on  the  new 
crop  after  recent  developments  have  had  their  effects.  Reports 
from  upcountry,  with  no  exception,  are  pessimistic    The  cold 
weather  at  tho  start  retarded  germination  and  necessitated  heavy 
rosowing;  insect  attacks  wore  also  prevalent.    Last  month's  heat 
wave  benefited  early  plantations  only,  but  tho  contrast  was  too 
great,  and  rosown  areas,  especially  whore  watering  was  scanty, 
have  suffered  unduly.     It  is  estimated  that  on  the  whole  the 
plant  is  about  a  fortnight  later  than  normal,  with  condition 
poor  in  wide  areas.    Lot/  temperatures  have  again  set  in. 


Washington,  D,  C„ 
June  5,  1955 


EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 


Egyptian  Cotton  Breeding,  Bureau  of  Plant  Industry 
U.  S.  Department  of  Agriculture 

The  information  contained  in  this  News  Letter  is  drawn  mainly 
newspapers  and  trade  journals,  the  published  source  of  the  inforr 
being  given  in  every  case.     Thp  object  of  the  letter  is  to  furnish 
information  to  officials  and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circumstances  should  they  be 
republished  as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Sunday  Standard -Times  of  June  9  states  as  follows: 

"Staple  cotton  markets  here  and  elsewhere  in  New  England  have  continued 

rather  inactive  during  the  past  week  and  buying  interest  has  been  very 

light,  though  some  scattered  odd  lot  sales  have  been  made.  Uncertainty 

as  to  the  textile  outlook  has  discouraged  mills  from  purchasing  raw 

material  against  their  forward  requirements,  and  most  of  the  trading 

has  been  of  a  spot  or  filling  in  nature  for  immediate  needs.    A  few 

mills  such  as  the  tire  fabric  plants  or  mills  having  sizeable  forward  

business  on  their  books,  have  been  willing  to  buy  cotton  against  forward 

needs  if  it  is  offered  to  them  on  a  bargain  basis,  but  do  not  seem  to 

want  cotton  bad  enough  to  pay  current  asking  prices  for  it. 

*  *  * 

"There  have  been  offerings  of  Pima  cotton  here  this  week,  though  they 
have  not  been  pushed  in  the  absence  of  buying  interest.    Number  twos 
have  been  available  at  23|r  cents  and  number  ones  around  24  to  24-g- 
cents.    For  number  three  22|>  cents  is  quoted,  but  no  interest  whatever 
has  been  shown  by  the  mills. 

"Current  quotations  on  prompt  shipment  middling  cotton  classed  on 
government  grade  and  staple  standards  and  based  on  July  figures  are 
given  herewith,  FOB  New  Bedford: 

Inch  and  l/3th  -  270  to  285. 
Inch  and  3/l6ths  -  400  to  450. 
Inch  and  l/4th  -  600  to  650." 


QUOTATIONS  ON  PIMA  AND  EGYPTIAN  COTTONS  AT  NEW  ENGLAND  MILL 

POINTS  RECEIVED  BY  BUREAU  OF  AGRICULTURAL  ECONOMICS 
Quotations  on  Sakel  and  Uppers  are  for  medium  grade  only  and 

are  duty  paid) 


Pima 

NO.  1 

"  2 
"  3 


May  24 

24.50? 

23.50 

22.50 


May  31 

24.50? 

23.50 

22.50 


Sakel  May  24 

Fully  Good  Fair  26.15/ 
Uppers 

Fully  Good  Fair  24.25? 


May  51 
25.60? 

23.85^ 
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MIDDLING  QUOTATION  AT  NEW  ORLEANS 

The  quotation  for  Middling  Spot  cotton  on  the  New  Orleans  market 
for  June  7,  as  reported  in  the  Commercial  and  Financial  Chronicle  of 
June  8,  was  11.900 

LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTONS  ON  JUNE  7 
(Erom  Commercial  and  Financial  Chronicle  of  June  8) 


Good  Sakel  . 
Middling  Uplands  . 


1935 

1934 

1933 

(pence) 

(pence) 

(pence 

1/ 

8.55 

9.15 

9.06 

6.83 

6.56 

6.12 

-    These  prices  correspond  to  prices  at  Liverpool  on  June  7  of 
17.1  cents  for  Good  Sakel  and  13.7  cents  for  Middling  Uplands  the 
pound  sterling  having  heen  quoted  at  New  York  for  cable  transfer  at 
$4,931  on  June  7. 


QUOTATIONS  ON  MAA.RAD  AND  SAKEL  COTTONS 
AT  MANCHESTER,  ENGLAND 

The  following  quotations  were  received  hy  the  Bureau  of  Agricul- 
tural Economics: 


May  9 

Kiarad  (Egyptian  Pirn)     9.0d(  =  18.00) 


Sakel  f.g.f. 


May  10 
8.4d( =  16.80) 


May  16 
9.1d(  =18.20) 

May  17 
8.4d(  =16.80) 


May  25 
9.1d(  =18.20) 

May  24 
8.4d(  = 16.80! 


STOCKS  AT  ALEXANDRIA ,  EGYPT 
(From  Commercial  and  Financial  Chronicle  of  June  8) 

The  stocks  on  June  7  of  this  year  and  of  the  two  preceding  years 
were  as  follows  (Egyptian  bales,  average  weight  750  pounds): 


1955 
205,000  hales 


1954 
327,000  hales 


1955 
428,000  hales 


Washington,  D.  C, 
Juno  11,  1935 


W->3  v 

I         9  -  J935 


EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

Egyptian  Cotton  Breeding,  Bureau  of  Plant  Industry 
U.  S.  Department  of  Agriculture 


The  information  contained  in  this  News  Letter  is  drawn  mainly  from 
newspapers  and  trade  journals,  the  published  source  of  the  information 
being  given  in  every  case.    The  object  of  the  letter  is  to  furnish 
information  to  off icials "and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circumstances  should  they  be 
republished  as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Sunday  Standard-Times  of  June  16  states  as  follows: 

"Some  easing  in  the  basis  quotations  featured  staple  cotton  markets 
here  and  elsewhere  in  New  England  this  week,  but  trading  held  to  very 
modest  proportions,  and  in  some  localities  current  demand  was  virtually 
at  a  standstill.    Although  most  of  the  large  shippers  held  their  quota- 
tions unchanged,  many  of  the  smaller  merchants  were  anxious  to  clean  out 
their  odds  and  ends  before  having  to  transfer  their  hedges,  to  the  fall 
months  at  a  discount.    They  were  amenable,  therefore,  to  firm  bids  a 
little  below  the  market  and  trading  at  such  lovels  became  the  rule. 

s|e  ■if.  s)s 

"Interest  was  reported  in  Pima  in  several  quarters,  and  prices  quoted 
were  in  the  neighborhood  of  23§  cents  for  number  twos.  The  quantities 
involved  were  small,  however. 

"Current  quotations  on  middling  prompt  shipment  cotton  classed  on 
Government  grade  and  staple  standards  are  given  herewith  based  on  July 

futures,  FOB  New  Bedford: 

*  *  * 

Inch  and  l/8th  -  260  to  275. 
Inch  and  3/16 ths  -  400  to  450. 
Inch  and  1/4 th  -  600  to  650." 

MIDDLING  QUOTATION  AT  NEW  ORLEANS 

The  quotation  for  Middling  Spot  cotton  on  the  New  Orleans  market 
for  June  14,  as  reported  in  the  Commercial  and  Financial  Chronicle  of 
June  15,  was.  12.050 


Cotton  News  Letter  of  Tune  18/?35  (p.  2) 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTONS  ON  .TUNE  14 
(Prom  Commercial  and  Financial  Chronicle  of  June  15) 

1954  19,32 

; pence)  (pence) 

Good  Sakel  .     .     .     .     ...            8.50                8.95   .  9.10 

Middling  Uplands  ....           6.76                6.61  6.18 


These  prices  correspond  to  prices  at  Liverpool  on  June  14  of  17.0 
cents  for  Good  Sakel  and  13.5  cents  for  Middling  Uplands,  the  pound^ 
sterling  having  been  quoted  at  New  York  for  cable  transfer  at  $4,940 
on  June  14. 


MILL  CONSUMPTION  IN  THE  UNITED  STATES  OP  PIMA.  AND  IMPORTED 
EGYPTIAN  COTTONS  FOR  MAY,  1935 

The  Bureau  of  the  Census  reports  mill  consumption  of  American- 
Egyptian  (Pima)  cotton  during  the  month  of  May  as  1,354  bales  of  500 
pounds  gross  weight,  compared  with  1,145  bales  in  April  and  797  bales 
in  March.    The  mill  consumption  of  imported  Egyptian  cotton  is  reported 
as  having  been  5,700  bales  in  fey,  compared  with  6,827  bales  in  April 
and  6,933  bales  in  larch. 

STOCKS  AT  ALEXANDRIA,  EGYPT 
(From  Commercial  and  Financial  Chronicle  of  June  15) 

The  stocks  on  June  14  of  this  year  and  of  the  two  preceding  years 
v/ere  as  follows  (Egyptian  bales,  average  weight  750  pounds): 


1935 


1934  1953 


195 , 000  bales  311 , 000  bales  415 , 000  bales 


THE  CROP  IN  EGYPT 


"Cotton"  of  Manchester,  issue  of  June  1,  1935,  contains  the  follow- 
ing dispatch  from  the  Alexandria  Commercial  Co.,  of  Alexandria,  dated 
lay  24: 

Weather  conditions  all  over  Egypt  this  week  have  favoured  the 
progress  of  the  plant,  which  has  thus  recovered,  at  any  rate  a  part 
o?  the  delay  mentioned  in  our  previous  reports     Although  we  are 
only  at  the  end  of  Mby  the  leaf  worm  has  already  made  its  °SP££* 0 
in  several  localities  of  the  Central  and  North  Delta;  this  visita- 
tion Is  ten to  fifteen  days  earlier  than  the  normal  end  m  view  of 
the  verv  serious  damage  it  caused  last  year  to  the  crop,  its  so  much 
more  p^tSe  appearance  is  naturally  causing  apprehension. 


Washington,  D.  C. 
June  18,  1935 


EGYPTIAN  GOTTON  NEWS  LETTER 
(Not  for  publication) 

Egyptian  Cotton  Breeding,  Bureau  of  Plant  Industry 
U.  S.  Department  of  Agriculture 

The  information  contained  in  this  News  Letter  is  drawn  mainly  froL 
newspapers  and  trade  journals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the  letter  is  to  furnish 
information  to  officials  and  cooperators  of  the  Department  of  Agriculture 
m  regard  to  the  condition  of  the  market  for  long  staple  cotton.  The 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circumstances  should  they  be 
republished  as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Sunday  Standard-Times  of  June  23  states  as  follows: 

"Staple  cotton  markets  have  been  very  quiot  during  the  past  week 
and  sales  have  been  confined  to  very  small  quantities  either  here  or  in 
other  New  England  cotton  consuming  centers.    Buying  interest  is  very 
light  because  there  has  been  very  little  activity  in  gray  goods  markets 
and  mills  that  are  steadily  extending  their  curtailment  schedules  find 
little  need  for  buying  more  raw  material  just  now. 

'  "Prices  have  been  more  or  less  irregular,  due  to  strong  selling  pres- 
sure on  some  left-over  lots  whose  owners  want  them  sold  before  the  July 
position  expires  in  the  cotton  future  market.    Most  of  those  who  have 
small  lots  of  cotton  on  the  spot  in  New  England,  have  been  susceptible 
to  firm  bids  substantially  under  the  quoted  market  levels,  for  they 
fear  that  the  basis  quotations  on  the  new  crop  months  will  not  increase 
enough  to  offset  the  big  discount  at  which  the  new  crop  months  are 
selling. 

*  *  * 
"Current  quotations  on  middling  spot  or  prompt  shipment  cotton,  classed 

on  Government  grade  and  staple  standards  and  based  on  Ju.lv  futures  are 
given  herewith  FOB  New  Bedford: 

*  *  * 
Inch  and  l/8th  -  250  to  265. 

Inch  and  3/l6ths  -  375  to  425. 
Inch  and  l/4th  -  700  to  800." 


QUOTATIONS  ON  PIMA.  AND  EGYPTIAN  COTTONS  AT  NEW  ENGLAND  MILL 

POINTS  RECEIVED  BY  BUREAU  OF  AGRICULTURAL  ECONOMICS 
i Quotations  on  Sakel  and  Uppers  are  for  medium  grade  only  and 

are  duty  paid) 


Pima 

No.  1 
"  2 
"  3 


June  7 

24.50^ 

23.50 

22.50 


June  14 

24.50^ 

23.50 
22.50 


Sakel  June  7 

Fully  Good  Fair  25.60c' 
Uppers 

Fully  Good  Fair  23.75c' 


June  14 
25.70^ 


23.90c' 
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MIDDLING  QUOTATION  AT  NEW  ORLEANS 

The  quotation  for  Middling  Spot  cotton  on  the  New  Orleans  market 
for  June  21,  as  reported  in  the  Commercial  and  Financial  Chronicle  of 
June  22,  was  11.860 


LIVERPOOL  PRICES  OE  EGYPTIAN  AND  UPLAND 
COTTONS  ON  JUNE  21 
(From  Commercial  and  Financial  Chronicle  of  June  22) 


1955  1934  1955 

(pence)  (pence)  (pence) 
1/ 

Good  Sakel                                       8.50  9.01  9.00 

Middling  Uplands  ....          6.79  6.69  6.18 


—    These  prices  correspond  to  prices  at  Liverpool  on  June  21  of 
17.0  cents  for  Good  Sakel  and  13.6  cents  for  Middling  Uplands,  the  pound 
sterling  having  been  quoted  at  New  York  for  cable  transfer  at  $4,935 
on  June  21. 


STOCKS  AT  ALEXANDRIA ,  EGYPT 
(From  Commercial  and  Financial  Chronicle  of  June  22) 

The  stocks  on  June  21  of  this  year  and  of  the  two  preceding  years 
were  as  follows  (Egyptian  bales,  average  weight  750  pounds): 

1955  1954  1933 

175,000  bales  297,000  bales  593,000  bales 


Washington,  D.  C. 
June  26,  1935 


